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institution
(1.277) (1.851)
-9.087%** -8.667%%* -56.74%* -61.32%%* -82.55% -81.74% %%
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0.0160
A
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W3 RN AN FE FISEPRIE L. F1] (3) HAR G strength REUEZE NIE, R degree il
density B)— IRV — IR IR ESIA G2, ULEHAHRTT- OFDI W% it FE AT 28 25 FE T 5
OFDI [ 2% 58 5 {2 25 5 M AR 3-SR AL 5 [ AV AR gE 77, X5 liAs - sk AL s [ Ak 4% % 5
UG, A T ok Y 5 [ AVl R4 RO A LR B RUASE,  SE RIS 28 5 SR PRI R AR
FERAS, IR SR & R R I, 1R RE T, PRIk, 3 5m [ Aol o6 4% 55 )
28 g AT o ) AR B RUASE B e At lAs R 2 5 [ AL B1ET e T ER I

®4 TREEXRANRBRER

0.360 0.340 0.447 0.383 0.408 0.061

. (D (2 (3)
X=E - : - - -
BAF KA W7 F KA AT KA
1.663%#* 0.696%* 0.431
degree
(3.946) (2.143) (1.192)
-0.457%%% -0.1927%%* -0.196
(degree)’
(-3.431) (-2.056) (-1.350)
1.176%%* 0.0610 1.061%*
strength
(2.755) (0.120) (1.980)
30.89%* 36.95%* 22.47
density
(1.899) (2.229) (1.183)
-3.338% -4.086%* 2212
(density)?
(-1.734) (-2.097) (-0.987)
EHEE YES YES YES
& 10 B R YES YES YES
AT b B = R YES YES YES
=10 [E E YES YES YES
Al B R R YES YES YES
R2 0.332 0.426 0.376
HAME 709 941 765




(F) AFEATIAFE

H T EAREEM A FAT IR B 2 R, ik, %2R OFDI P26 44 A
[FAT BT RE ) B 22 Rt R . ACSCEEEMAITEED (2014), 3KFTSE (20190 & [FAHG
WEIE, RGREARN RN T s B . BEAR B RN B RISE,  FF ) FH B v (o] A A Y
HHATSEUERE S, IG5 R LK 5 Fon. 21 (1) AR degree —IRIMAREURFE NIE, —IR
TR REE N, strength 1 density [)— RIS IR RZFIIA R, UiEH OFDI M4
AU BN 57 B 8 A A [ AV ) QU E B 1 A W3 s UR, X AT RE T 57 sh B AR ATk
F45 OFDI 25 i DL SRAG 25 30 J AN B T i 2B p= e A o 2 AR R BHL, A S8y K
5 [ AP AE AR 38 [ 3% 58 XA B AT 6 57 sh B AR BT WL R R B IIR . #1) (2) AR & strength
H density F1—IRINARBUEE NIE, density —IRINAREURZE NT, BE degree — RIS
RN ZFIIA T, UL OFDI 2S00 . X 26 5% 5 I 3 52 i) % AR 28 2 704 1% ] i F 60
ReJ7, WL RO BN AN B3, @RS R RS ARSIV ER 2 OFDI 2%
HEMTFERETSMEARRZE R, S, FREX MG A R BB LS
T T AR AL A [E ARV ARASAE N B8 HRORSCRE, TR T ML EIETRE ). %1 (3) %
OB S REOINRE, VL] OFDI W28 H0 2, 94 5 B AN ) 2% 25 52 3. 35 S e B R 55 4
R [E VBT RE /7, F R A A [ A Ml ad sk #4227 A6 R 5 1 42 T 9 SR 1 i i
SRR ZREPEE BT RetE, SRl AR GH R

®5 TRALRERBER

- (D (2) (3)
/EE e =] e N = A S 3 A
HFNEER KAZEER BARER
1.698%* 0.672 0.835%#*
degree
(2.069) (1.650) (3.229)
-0.615% -0.111 -0.228%*x*
(degree)’
(-1.763) (-0.906) (-2.617)
-0.373 0.893* 0.762%*
strength
(-0.352) (1.711) (2.186)
31.83 25.34%%* 25.69%*
density
(0.970) (2.055) (1.935)
3512 -2.642% -2.654%
(density)?
(-0.921) (-1.812) (-1.698)
EHEE YES YES YES
& 10 B R YES YES YES
AT b B = R YES YES YES
=10 [E E YES YES YES
Al B R R YES YES YES
R? 0.367 0.421 0.340
HAME 367 582 1466

. FEEREBESRER

“OFDI 54V AHRe /)7 — B2 BB 78 B £E sl inl @l . ASCHET 2009-2018 3R [EH 349
KT 5 A s, MR Hr i FBE LR 2% 5 55 AR VK] 4% %5 P55 A0 A 19T 7T OF DI WX 28 7K1
Ak %t 5 B AL BET B IR AR, et — B M AN R ST = e, 54
WO 5SERE, SRLLIHIRSE: (1) OFDI M4 HdC B Xt 5 Ak G135 BE 1 H 5 0
YEF 248 U B, OFDI M 2% 55 5 xot i85 [ Ak G137 A 11 IE Rt /EH, OFDI 4% % i Xif 5
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] i b BT A R R 08 U B (2) FB BRI BB ML 22 AL s f5 R 30
BORT KA [E Al OFDI R4 Hta B2 L 5 NI BEXS BT BE 35 By B350, sy 3K
P 5 ] il OF DI 19 2% raCa JE M P52 X 61138 RE 7 PRS2 50 19X 2% i E X6 FLRE M 2 25, jeAS <3
SRS [E Al OFDI 9 2% 5 R AR BT I 2% oo JEEAN8E P2 T 35 0 Al BT RE 0 A 5 2 (e it A
Mo (3) OFDI M 2% il Q8 58 77 S M SSLAE AN [RIAT ML (8] 474E 72 57, OFDI 45 H0 BEAH
LT A 4 S R R 28 P2 T 5 00 57 sl s SR T A B3R 8 T HOBE R 3%, OFDI /4 45 93 B AT
258 PN G A R R AV 13T RE 0 PR 5 19X 2% o R X L) 82 3%, OF DI [ 2% H ot JE
PO 28 it P2 A1 oA 2% 2 4% 8 35 S M SR s S 7R i P bl (1 BB g

AW TSGR O B E Al “AE L7 Rt T AR B R . B, B E AL
P — B IR T, B SAIREER T Z ik, &2 R E Akt S ERRsOFE
R BACIE S, AR RS HRIR AL QH e T . HIK, ANFRBBEIHUANA FAT AL ARFHIE R 5
] Ml AR BB AR D0 1) 5 B 2 R 28 AL, AR R TR B AR s SR R I [ b S A R 2%
FROCEE O 5 PR R R 4 5 =N AE FEAT SR X AR BE R 2%, T & B KA T m B
TNSERIEAN T2 F) RSN SE ve BET- 2 7] B R AR RE 15 [ ALl B e 1 IR Tt
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Research on the impact of OFDI network construction on

enterprise innovation ability

Abstract: The diversified location layout and complex network structure formed by enterprises in
the process of "going global" are important channels for multinational enterprises to obtain
knowledge spillover and realize technological innovation. This paper uses the panel data of 349
listed manufacturing multinational enterprises in China from 2009 to 2018, based on the social
network analysis method, to discuss the effect of OFDI network centrality, network strength and
network density on the innovation ability of multinational enterprises in China, and the research
results show that the impact of OFDI network centrality and network density on innovation ability
shows an inverted U-shaped change, and OFDI network strength is a positive promotion effect.
After considering endogenous issues and robustness tests, the above conclusions remain robust. In
the heterogeneity of enterprises, it is further found that the effect of OFDI network centrality,
network strength and network density on the innovation ability of enterprises is different between
different investment motivations and different industry characteristics. The research conclusions of
this paper provide important enlightenment for how multinational enterprises can optimize their
outbound investment methods, make full use of the offline network layout, improve their innovation
capabilities, and promote innovation-driven development strategies.

Keywords: Foreign direct investment network; Centrality; Strength; Density; Innovation ability



